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Perseroan membuat dan mengumu,nka| Kelerlrukaan lnfonnasi ini da am rangka
memenuhi Peraturan Oloritas Jasa Keuangan No 42 lPOlKO4:2O2O tentang Tra|saksi
Afiliasi dan Transaksi Benturan Kepentingan (untuk selanjutfya disebut ,pOJK 4212020,),
yang rnewajibkan Perseroan untuk melakukan Keterbukaan lnfonnas atas Transaks Aflliasi
yang dilakukan Perseroan dan mengurnLlmkan TransaksiAfilias kepada masyarakat paling
lambat di akhir hari kerja ke 2 (kedua) setetah terjadrnya Transaksi Afiliasi. Adapun
Transaksi Afiliasi yang dllakukan oleh Perseroan pada tanggal 5 Okiober 2022 adalah
transaks sewa menyewa aset berupa tanah. bangunan-bangunan dan mesin-mesin milik
Perseroan yang diselrakan kepada aflliasi Perseroan yaitu PT Suprima Gmvure lndonesia
(selanjutnya diseblrt SGI') berdasadKan Perlanjian Sewa IVenyewa Aset.

PeTseroan akan mernberikan penjelasan. pertimbangan dan alasan dilakukannya Transaksi
Afiliasi tersebui melalui Keterbukaan lnformasi lni, iermasuk akan dijeaskan mengenar
obyek Transakst Afiliasi, nilai dari Transaksi Afiliasi, para pihak yang melakukan Transaksi
Afiliasi dan sifat dari hubungan Afi|asi atas Transaksi Afiliasi yang dijaiankan

A. Latar Belakang dan Alasan Dilakukannya Tlansaksi

Peaseroan adalah sebuah perLlsahaan yang bergerak ilalam bidang tndustri kemasan
halus (ftne packaging). Saat ini, Perseroan telah memiiki aset berupa tanah. bangur]an
dan mesin (Tanah, Banguoan dan Mesin') lntuk memproduksr iools srltnder yang
metupakan lools utama dalam proses produksi kemasan halus. Asei Tanah Bangltfan
dan l!4esin dibeli oieh Perseroan karena Perseroan ingin memiliki fasilitas produksr
silinder yang dibutuhkan daiam proses cetakan Perseroan. Ha1 ini dilakukan untuk
mengurangi ketergantungan kepada pefiasok iertentu sehinqqa dapal meminimalisasi
risiko rartai pasok (supply chain tisk). Namun dalam perkembangannya perseroan tidak
memiiiki keahlian, sumber daya manusia serta teknologi terkait pembLratan silinder
tersebut

Oleh karena itu. Perseroan sebagai Pemilik menyewakan Tanah seluas 7.200 m2 (tujuh
ribu dua ratus meter persegi), berikul Bangunan Bangunan dan Mesin yafq berada
diatas Tanah tersebui yang berlokasi dan beralamat di Jalan Raya I\4odean lndustri
No5. Kawasan lnduslri [4odem Cikande, Desa Barenokok. Keca]natan Cikande.
Serang, Provinsi Banten kepada SGl, perusahaan afiliasi yang bergerak clibidang
pembuatan too/s silinder. Perseroan sebagai Pemilik dan SGI sebagal Penyewa telah
menandatangani Perjanjian Sewa l\,4enyewa Aset tertanggal 5 Oktober 2022 untltk
jangka waktu sewa selama 5 tahun. dengan nilai sewa sebesar Rp 5.760.000.000,
(lima millar tujuh raius enam puluh juta Rupiah) per lahun (untuk selanjLttnya dlsebut
'Transaksi").

Dengan dilakukannya Transaksi rnemberikan keuntLlngan bagi Perseroan karena dapat
memanfaatkan Tanah. Bangunan dan IVesin yang dirntlikiPerseroan, yang saat initidak
dapat drgunakan oleh Perseroan dan tentunya akan meningkatkan laba bersih
Peaseroan yang dikarenakan tambahan perolehan pendapatan sewa atas Tanah.
Bangunan dan IVIestn leasebut. Tidak ada kerugian yang diakibatkan dari Transaksi li
dan juga lidak terdapat risiko akibat dari Transaksi oleh karena aset yang disewakan
merupakan aset non operasronal.
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B. Tanggal Transaksi
Tanggal Transaksi adalah tanggal ditandatanganinya perjanlian Sewa Menyewa antara
Perseroan dan SGI yaiiLr tanggal 5 Oktober 2022. perjanjian Sewa Menyewa ini berlaku
untuk jangka waktu seiama 5 (lima) lahun atau akan berakhjr pada tanggal 4 Oktober
2027

Objek Transaksi
Objek Transaksi adalah sewa menyewa aset milik Perseroan berLrpa sebidang Tanah
dan Bangunan berlokasi dan berala0rat d Jalan Raya Modern lndusirl No.5, Kawasan
lndustri l\lodern Cikande. Desa Barengkok, Kecamatan Cikande Serang, provinsi
Banter. Tanah dengan stalus Sedifikat Hak Guita Bangunan secara keseluTuhan
seluas 7.200 rn2 (tujuh ribu dua ratus meter perseqi), yanq di alasnya telah bercjiri
bangunan-bangunan yang terdiri dan bangunan pabrk bangunan hantoi 2 lclua) tantar,
gudang dan banguna| pendukurlg lainnya seperii bangunan parkir, kanlin dan pos jaga.
Di atas Tanah dan Bangunan tersebut terdapat mesin mesin dan peralatan untuk
memproduksi tools silinder sebanyak kurang leblh 50 (llma puluh) item mesin yang
dapat dioperasikan secara normal.

NilaiTransaksi
Nila Transaksr atau harga sewa atas Objek Transaksi aalalah sebesar
Rp 5 760.000.000.- (llma miliar tujuh ratus enam putuh luta Rupiah) per 1ahun, dengan
Jangka Waktu Sewa selama 5 (lima) tahun atau total sewa selama 5 (ima) tahun
adalah sebesar Rp 28800.000000, (dua puluh detapan mrliar detapan raius iuta
Rupiah)

Nilai Transaksi lersebui tdak lermasuk dalam kaiegori transaks material berdasarkan
POIK 17/POJK.A4/2A20 tentang Transaksi Materrat dan Perubahan Keoiaian Usaha
Utama ("PO.IK 1712A20'), dlmana nila Taansaksi tersebut adaah sebesar 2.7olo dan
ekuitas PeEeroan. Sedanokan berdasarkan POJK 17l2O2A batasan transaksi materal
paling sedikit adalah sebesar 20olo dari ekuitas Perseroan Adapun ekuitas perseroan
berdasarkan laporan keuangan per 30 Juni 2022 yano lelah drrevju oleh Akuntan publik
Riani darl Kanlor Aklrntan Publik Tjahjadi & Tamara tercatat sebesar
Rp 1 067.5S2.068 S42,-

Pihak yang melakukan Transaksi dan Hubungan Dengan Peaseroan
Pihak yang melakukan Transaksi Aflliasl adalah Perseroan dan SGl. ldenliias para
Pihak yang melakukan TransaksiAfiliasl adalah sebagai berikutl

Perseroan didirikan sejak tahun 1977 sesuai dengan Akta Pendirian Nomor s
tanggal 6l\,4e 1977, dibuat dihadapan Edison Siar,jpar, SH, dan Anggaran Dasar
Perseroan telah mengalarni beberapakali perubahan, Anggaran Dasar terakhir
sebagaimana diryatakan dalam Akta Perrryalaan Keputusan Rapat No 132 ta,lgga
17 Sepiember 2021 dibuat dihadapan Charles Hermawan, Notaris di Kota
Tangerang. berikut per.rbahannya pada tahun 2C22.
Perseroan adalah petusahaan yang bergerak dibidanq usaha pengemasan halus
(.fine packaging), dengan kegiatan-kegialan usahanya yang mencakup Laminating,
printing, metalizrng, coaster. culting dan sliiting yang teah beroperasi sejak tahun
1977. Bahan baklr Lllama yang digunakan adalah kedas dan kadon (500/o).
alumifium foil (30o/o) dan lain-la nnya (20olo). Produksi Perseroan didasarkan atas
pesanan dari langganan sesuai dengan spesiflka si ma slng masing.
Fasililas produksi Perseroan berlokas di Batuceper Kota Tangerang dan Cikupa
Kablpaten Tangerang Banten. Fasilitas produksi anak perusahaan berlokasi di
Margomulyo Suaabaya dan Jombang Jawa Timur.
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Saham Perseroan telah iercaiat di Bursa Efek lndonesja sejak 11 lanuati 2014
Penawaran Umum Saham Perdana (iPO) Perseroan sebesar 270 juta lembar saham
teiah dilaksanakan dariiafggal3 s.d I Januari2C14. jumlah tersebut setara dengan
'19,95o/o dari total saharn Peftlsahaan yang saat itu memiliki 1 353,435 lula lembar
saham dengan nilai nominal Rp100 per lembar saham.

Perseroan bertempal kedldukan di Kola Tangerang Selaian, beralamat di Kanlor
Pusat dan Facloiy, Jl K H. Agus Saiim No 9, Poris P awad Ciponcloh Tangerang,
Banten 151'19 lndonesia. Telp (021) 5526268 / 55792980. FaK (021) 55791itS,
email: websile: www tlinasalfin.com

Susunan Pemegang Saham Perseroan per 30 Juni 2022, adalah sebagaa
berikut:

Struktur Permodalan Perseroan ada
N,4odalDasar
I\rlodal Dlsetoa dan Ditempatkan
JLrmlah Saham Beredar
Nilai Nomifal Saham

lah sebaqai berikut:
Rp 250.000.000 000
Rp 135.343 500 000.
1 353 435 000 embar saham
Rp 100.

Susunan Dewan Komisaris dan Direksi Pe6eroan adalah sebagai berikut:

DEWAN KOIlIISARIS
Presiden Komrsaris
Kon'rsaris
Komisaris ndependen

DIREKSI
Presrde11 Dtrektur
DirektLf
Direktur
Direktur

2. SGI

Preler Tika
Helen lndrayani
Gunawan

John Tika
Bernardus Budiman
SamuelSoryan Tika
Jarnes Tika

SGI didirikan berdasarkan Akta Pendiriaf No. 5 tanggal 4 November 2020 dibuat di
hadapan Ny. Rose Takarna S.H.. Notaris di Jakarta yang telah memperoleh
pengesahan dari l\,4enterj Hukum dan HAl,,4 Rl dalam Surat Keputusan No. AHU-
006S517AH01.01.TAHUN 2020 langgal 28 Desember 2020. [4aksud dan tujuan
dari SGI sesuai dengan Anggaran Dasarnya, adalah berusaha dalam biclanq
kegiatan jasa penlrnjang percetakan. perdagangan besar iogam dan biiih lo.oam
perdagangan besar mesin, pera atan dan perlengkapan lainnya, perdagangan besar
barang bekas dan srsa-sisa tak terpakai (scrap), dan perdagangan besar produk
lainnya ),tdl

No. Nama Pemegang Saham Jumlah Saham % Jumlah (Rp)
1 PT Prornveslindo 1.192.998.90C 18,15 119.299.890.00C

2. UOB Kay Hian Pte. Ltd,
Sinqapura 152.716 70C 11,28 15.271.670.00(

3. Samlrel Sofyan llka (Direktur) 70 00c 0 01 7 000.00t
4. Masyarakat 7 649 40C 0,56 764 94A OO(

Jumlah 1.353.435.000 100 135.343.500.000
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SGI bedeanpat kedudukan di Kabupalen Serang dan beralamat di Jl. Raya lModern
ndustri Blok L No 5, Kelurahan Barengkok Kecamatan Kibin, Kabupaten Serang,

Provrnsi Banten, Tlp: 0254 8509887, Email: sLtpremagravureind@gmail com

Susunan Pemegang Saham SGI per 30 Juni 2022, adalah settagai berikut:

Struktur Permoalalan SGI adalah sebagai befikut:
Ivlodal Dasar : Rp 20.000.000 000,
Modal Disetor dan Dilempalkan : Rp 5 000.000.000,-
JLrmlah Saham Beredar : 5.000 lembar saham
Nilai Nominal Saham : Rp 1.000.000.000 -

Susunan Dewan Komisaris dan DireksiSGladalah sebagai berikut:
DEWAN KOI/ISARIS
Komisaris
DIRE KSI
Drrektur Utama
Dlreklur
DirektLrr

Bernardus Budiman

: Pieter Tika
:Runsheng Liu
: Susall na Anggraeni Budiman

F. Silat hubunqan afil'asi Pihak Pihak Yang Melakukan Transaksi
Perseroan dan SGI melniliki hubungan aflliasi dimana keduanya dikendalikan secara
langsung oleh pemegang saham yang sama yaitu PT Proinvestindo dengan kepemillkan
sebesar 8870 pada Perseroan dan 70olo pada SGl.

Hubungan afiliasi dari sisi pemegang saham dapat digamba*an sebagat berikut:

Selan rtu juga terdapai kesamaan dalam slsunan Diaeksi dan Dewan Komisads yaitu
Pieier fika yang merupakan Direktur Utama di SGI juga merupakan Presiden Komisans
d Perseroan. Bemardus Budlman yang rnerupakan Komisaris dr SGI juga merupakan
Direktur di Perseroan

Dalam bentuk tabel, sifat hubungan afiliasi dapat digambarkan sebagai berikut:

No, Nama Pemegang Saham Jumlah Saham ,/" Jumlah (Rp)
1. rT Proinvestindo 3.500 7A 3 500 000 00c
2. iunsheng Liu 1.500 30 1.500.000.00c

Jumlah 5.000 10( 5.000.000.00c

Nama Perseroan SGI
PT Pro nvestindo Pemegang BB,T5% Saham Pemeqanq 700/o Saham
P eter Tika Presiden Komisans Direktur Utama
Bemardus Budlman DirektLir Komisarls



Dengan demikran Transaksi antara Perseroan dengan SGI merllpakan Transaksi Aflliasr
sesuar dengan POJK N a. 42/PAJK.0412020.

Tanah Bangunan dan Mesia yang disewakan metupakan Tanah Banaunan dan lvlesin
yang sedang tidak dimanfaatkan oleh Perseroan dan merupakan aset non operasional
PeGeroan. Ke!nlungan yang didapat oleh Perseroan dengan menyewakan Tanah.
Bangunan dan lvlesin teasebut kepada pihak ailiasi adalah Tanah, Bangunan dan lMesin
yang tidak digunakan lersebut membLtat Perseroan mendapatkan pemasukan sewa yang
akan membuat Aset Perseroan lersebut memiliki nilai ekonomis.

SGI adalah perusahaan afiliasi Perseroa0 yang berqerak dibidanq pembuatan lools silinder
Iools silinder meaupakan lools utan'ra dalam proses produksi kemasan halus Dengan
lersedranya fasilitas produksr silinder yang d blltuhkan dalam proses cetakan kemasan halus
Perseroan. dapat mengurangi ketergantungan Perseroan kepada pemasok lertentu
sehingga dapat meminimalisasi risiko rantai pasok (srpp/y chal, ,sk). Transaksi
dilaksanakan secara llajar sesuai praktik bisnis yang berlaku umum dan memberikan
manfaat serta keunlungan kepada kedua belah pihak.

KJPP Felix Sutandar dan Rekan ('KJPP FSR alau "Penilai") selaku Penilai Independen
berdasarkan Kepulusan l\,1enteri Keuangan Rl No 13141KM.1/2009 tanggal 23 November
2009 dengan ilin No.2.09.0072, telah difunjuk oleh Perseroan sesuai Surat Kesepakatan
Penugasan No. 00243/FSR/Spn/FS/1 006/2a22 tanggal 10 Ju.|1) 2022 untuk melakukan
penilaian sewa terhadap properti

Ringkasan Laporan Peniblan Sewa yang diterbitkan dalam Laporan No. 01040/2.0072-
lUPVA4lo122llNllll2122 tanggal 24 Agustus 2022 adalah sebagai berikut

A. ldentitas Pihak
Perseroan sebagar pemberi tlrgas dan pemilik Objek Penilaiaf/Propedi

B. Ob.iek Penilaian
Asel yang dapat digolongkan sebagai Real Properli dan Peasonel Properti. Properti
(Tanah. Bangunan-BangLlnan termasuk pabrik silinder dan N,,lesin,Mesin beserta
peralatannya), berlokasr diJalan Raya Modern lndustri No 5, Kawasan lndustfi Modern
Cikande, Desa Barengkok. Kecamatan Cikande Serang, Provinsi Banten dengan
tanah seluas 7.200 m2, bangunan seluas 4.414 m2.

G. Tujuan Penilaian
N4engungkap pendapat atas Nilai Sewa Pasar dari Objek Penilaian tersebut yang akan
digunakan dalam Transaksi Sewa lMenyewa.

D. Tanggal Penilaian
Tanggal Penilaian AseUPrope,li adalah per tanggal 30 Juni 2022

E. Asumsi dan Kondisi Pembatas
1. Laporan Penilaian Propeati bersifat non disclaimer opinion;

AFILIASI DIBANDINGKAN DENGAN APABILA DILAKUKAN TRANSAKSI LAIN



P€niiai Properti telah melakukan penelaahan atas dokurnen-dokumen yang
digunakan dalam proses penilaian;
Daia dan infonnasi yang diperoleh bersumber darj atau divalidasi oleh asosiasi

F,

profesipenila:
4. Penilai Properli bertanggLrng jawab atas pelaksanaan penilatan dan kewajaran;
5. Apabila properti yang dinllai adalah komersial properti dan jLrga mendapatkan

proyeksi dari Perseroan fitaka Penila akan menggunakan proyeksr tersebut yang
lelah direvlew oleh Penila

6. Laporan Fenilaian Propertr yang dihasllkan bersifat terbuka untuk publik kecuali
terdapat infonnasi yang bersifat rahasia, yang dapat mempengaruhi operasional
perusahaan;

7. Penilai ProperU beflanggung jawab atas laporan penilaian propertr dan kesrmpulan
nilaiakhir

L Penllai Properti telah me akukan penelaahan aias status hukum objek penilaiang. l-aporan Penilai tni dsusun mengacll kepada Kode Etik penilaian lndonesia dan
Standa. Penilatan lndonesia (KEPt & Spt Edisi Vlt 20jB), setra peraturan Otoritas
Jasa Keuangan Republik lndonesia No. 2BlpOJK.04/202j dan Su.at Edaran
Otoritas Jasa Keuanqan Repubtik lndonesia No. 33/SEOJK 04/2021

Pendekatan dan Nletode Penilaian
Pendekatan dan metode yanq dllakukaf dalam penilaian ini adalah:1 Pendekalan Pasar uniuk sewa tanah dan banqunan Daam pendekatan ini. Nilai

Sewa Pasar atas Tanah dan Bangltnan diperoleh dengan meiode perbanclingan
Data Pasar dengao mernbandingkan beberapa taansaksi jLlal bel/penawaran sewa
dari properti sejenis disekitar lokasi.

2 Pendekatan Pendapatan untuk sewa alas mesin-mesin dan peralatan. pefciekalan
pendapatan yang digunakan dalam penrlaian jni adalah metode Anuitas

Kesimpulan Nilai
Nilar sewa pasar dari Propedi (Tanah. Bangunan-Bangunan dan {\4esin Mesin beserta
peralalannya). yang lermasuk dalam penilaian yang dilakukan per tanggal 30 Junr 2022
adalah sebesar Rp 5.412.000.000,- {lima milyar empat ratus dua betas juta Rupiah)
per tahun.

Pendapat Keu/ajaran ini dilakukan oleh Penilai lndependen yang merupakan penilai publlk
dan salah saiu rekan pada KJPP Felix Sutandar dan Rekan ('KJpp FSR,,ata! "penilai,)
dengan kualifikasi Prcperti dan Bisfiis, ljin Penjtai] pB-1 08 00022, STTD:STTD.ppB
31/PM2l2A1A, MAPP : 81 S 00017, yang telah ditunjuk oleh perseroan uniuk memberikan
pendapat sebagai pen lai independen atas rencana transaksi afiliasi sewa menyewa aset
berupa ianah bangunan dan mesin berdasarkan pada Sural penugasan No
0239/FSR/Spn/FS/100612A22 bngga) 1A Juni 2022 yano letah disetuiui oteh perseroan
perihal Pendapat Kewajaran atas Rencana Transaksi Sewa l\4enyewa Tanah, Baflgunan
dan [4esin.

Ringkasan Laporan Pendapat Kewajaran yang diterbitkan clalam Laporan No O1jB1/2.0072,
AAlBSl04la022/11X12022 langgal 5 Oklobet 2022 lerkait Rencana Transaksi Sewa
I\,'lenyewa Aset antara Perseroan sebagai pemilik dan SGI sebagai penyewa adalah
sebagaiberikut

2.
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ldentitas Pihak
Pihak pihak yang bertransaksi adalah Perceroan selaku Pemillk dan SGI selaku
Penyewa

Objek Penilaian
Objek Pendapat Kewajaran adalah Transaksi Sewa N4enyewa Tanah, Bangunan dan
Mesin berupa tanah yang berlokasi di Kawasan lndustri Modern Cikande, Kabupalen

Serang,.lengan luas 7.200 m2 dan bangunan bangunan yang berdiri di atasnya seria
mesrn-mesin dan peralaian pembuai sililtder.

Tujuan Penilaian
Laporan ini dimaksudkan untuk memberikan Pendapai Kewajaran (Faifiess Opinian)
alas Rencana Transaksl. Sedangkan tujuan Pendapat Kewaiaran sesuai dengan
penugasan yang diterima adaiah untuk dipergunakan sebagal salah satu bahan dalam
rangka keterbukaan infoflnasisebagaimana diaiur dalam POJK No 4212020.

Asumsi dan Kondisi Pembatas
Tanpa mengLrrangi ianggung jawab sebagai Peniiai, Pendapat Kewajaran ini dibatasl
oleh asumsi dan kondisi pembatas sebaga beaikul:

1. Pendapat Kewajaran inibersifet ro, drsc/a ifier apinion
2. Penilal Blsnis lelah melakukan penelaahan atas dokumen_dokumen yang

digunakan dalam proses penilaian.
3 Data dan informasi yang diperoleh berasal darl sumber yang dapat dipercaya

keakuratannya.
4. Proyeksi keuangan yang digunakan lelah disesualkan dan mencerminkan

kewajaran proyeksi keuangan yang dibuat oleh manaiemen dengan kemampuan
percapaiannya.

5. Penilai Bisnis bertanggung jawab atas pelaksanaan Penilaian dan kewajaraf

Proyeksikeuangan.
6 Laporan Pendapat Kewalaran ini tebuka untuk publik kecuaii terdapat informasi

yang bersifat rahasia, yang dapat mempengaruhi operasional perusahaan

7. Peniai Bisnis bertanggung jawab alas Laporan Pendapat Kewaiaran dan
Kesimpuian Akhir

B. Penilai Bisnrs telah rnemperoleh informasi atas status hukum Objek Pendapal
Kewajaran dari Perseroan

E. Pendekatan dan Prosedur Penilaian
Dalam menganalisls kewajaran Rencana Transaksi, KJPP FSR telah rnelakukan
prosedur analisis sebagai berikut:
1. Analisrs Rencana Transaksi, melipLrti: ldeniillkasldan Hubungan antara Para Pihak

yang Bertransaksi Perjaniian yang DisepakaU Dalam Reocana Transaksi, Analisis
[,4anfaat dan Risiko dad Transaksiyang Akan Dilakukan

2. Analsis Kualitatif alas Rencana Transaksi meliputi: Riwayat Perusahaan dan Sifal
Keglatan Usaha, Analisis industri dan LrngkLlngan, Analisis Operasional (kegatan
usaha operasional produk Perseroan, strategi usaha, peasaingan dan pemasaran)

dan Prospek Usaha SDM dan Sttuklur Organisasi, Alasan dan Latar Belakang
DilakLrkannya Rencana Transaksl, KeuniLlngan dan Ketugran Klralitatif atas

Transaksi
3. Analisis Kuantitatif atas Rencana Transaksl, meliputi: Penilaian Kinerja Historis.

Raso Rasio Keuangan. Analisis Keuangan Sebelum dan Selelah Rencana
Transaksi, Proyeksi Keuangan Dengan dan Tanpa Rencana Transaksi, Analisis
Kewajaran Nilai Transaksi, lnformasi Non Keuangan yang Relevan, Prosedur
Pengambilan KepLrtusan dengan [lemperhaiikan Alternatlf Lain.

D.
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F. Pendapat Kewajaran Atas Transaksi
Berdasarkan anaIsis key/ajaran Rencana Transaksi Sev/a Llenyewa Tanah, Bangunan
dan lVesin serta Peralatan sebagatmana diuraikan dalam Laporan pendapal
Kewalaran Penilai berpendapat bahu/a Rencana Transaksi Sewa l\4enyewa Tanah,
Bangunan dan l\resin yang dilakukan oleh PT Tunas Alfin Tbk adalah WAJAR.

Analisis atas KewajaraI Nilar Transaksi me]rpLtti perbandingan atas Nilai Sewa
Pasar dari Penilai Propert KJPP FSR dengan dengan harga/Nilai Rencana
Transaksi Berdasarkan hasil penilaian yang dilakukan oleh Penilai propert KJpp
FSR. Nilai Sewa Pasar Transaksl adalah sebesar Rp 5.412 000.000, sedangkan
Harga Transaksi adalah sebesar Rp 5.760.000.000.- atau 6,4370 tebih tinggi
d bandingkan dengan Nilal Pasarnya. yang berarti masih berada dalam batas atas
pada kisaran nilal yang tidak meiebihi 7.5olo atau berada dalarn krsaran nilal yang
wajar.
Analisis alas fakior lain yang relevan.

Sehubungan dengan Transaksi afiliasi yang drjalankan antara Perseroan dan SGI dalam
rangka memenuhi ketentuan POJK No 4212A20, bersama ini disampalkan dan drnyatakan
hal-hal sebagai be.ikut:
l. Dewan Komisaris dan Direksi Perseroan dengan ini menyatakan bahwa iransaksi ini

merupakan Transaksl Afl liasi yang lidak mengandufg bentLrran kepentinganl
2. Dewar, Komisaris dan Direksi Peaseroan dengan ini menyatakan bahwa transaksi

bLrkan meaupakan iransaksi material sebaqaimana didefinisikan dalam PeTaturan
Otoritas Jasa Keuangan No 17l2020, oleh karera:
a Nilai transaksi tidak lebih besar dan 20% (dua putuh perseni dari ekuitas

Perseroan:
b Transaksr int telah dilaksanakan secara wajar sesua dengan praklik bisnis yang

berlaku umuml
3. Dkeksl Perseroan dengar ini menyatakan bahwa T.afsakst afiliasi telah memenuhi

prosedrr sebagaimana dipersyaratkan dalam Pasal3 POJK No.4212020
4. Direksi dan Dewan Komisaris dengan ini menyatakan bahwa sepanjang pengetahLtan

dan keyakinaInya serta setelah meiakukan pemerlksaan yang wajar, semua infoamast
material telah diLlngkapkan dan informasi tersebul tidak menyesatkan

Apablla diperlukan informasi lebih anjul dapat menghubungi Perseroan pada hari dan jam
kerja Perseroan, dengan alamat:

PT Tunas Alfin Tbk
lJp. Sekretaris Perusahaan
lvlenara lmperium Lantai 2B
l\4etropolitan Kunlngan Superblok
Jl H.R. RasLlna Sald Kav. 1

Jakafta 12980 lndonesia
Telephone : \421) 8317322

: (021) 8317683



Demikian Keterbukaaf lnformasi int disampaikan untLrk d ketahuiguna memenuhi ketentuan
Pasal 4 Peraturan Otorilas Jasa Keuangan Na. 42 /7OJK.O4l2O20 teniang Transaksi Afi|asi
dan Transaksr Benturan Kepentingan.

Jakad.a 7 Oklabet 2022
Honnat kaml

Direksi Perseroan
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DISCLOSURE OF INFORMATION RELATED TO 
AFFILIATED TRANSACTIONS 

 
THIS DISCLOSURE OF INFORMATION IS SUBMITTED IN COMPLIANCE WITH THE 
REGULATION OF THE FINANCIAL SERVICES AUTHORITY NO. 42/POJK.04/2020 

CONCERNING AFFILIATED TRANSACTIONS AND CONFLICT OF INTEREST 
TRANSACTIONS 

 
THE INFORMATION CONTAINED IN THIS INFORMATION DISCLOSURE IS IMPORTANT 

AND NEEDS TO BE ATTENTION TO THE COMMUNITY/PUBLIC INCLUDING THE 
SHAREHOLDERS OF PT TUNAS ALFIN TBK IN RELATION TO COMPANY’S 

AFFILIATED TRANSACTIONS 

       
 

PT TUNAS ALFIN Tbk 
(“Company”) 

 
Industry Classification: 

Fine Packaging 
 

Domiciled in Tangerang City 
 
 

Office Address 
Head Office and Factory: 
Jl. K.H. Agus Salim No. 9  
Poris Plawad, Cipondoh 
Tangerang, Banten 15119, Indonesia 
Telephone     :     (021) 5526268 / 55792980  
Fax     :     (021) 55791115 
Email     :     info@tunasalfin.com 
Website     :     www.tunasalfin.com 

 
Branch Office: 
Menara Imperium Lantai 28 
Metropolitan Kuningan Superblok 
Jl. H.R. Rasuna Said Kav. 1 
Jakarta 12980, Indonesia 
Telephone     :     (021) 8317322 
Fax     :     (021) 8317683 
 
 

This Disclosure of Information is published in Jakarta, on October 5, 2022.  
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I. PRELIMINARY 

The Company makes and announces this Information Disclosure in order to comply with the 
Financial Services Authority Regulation No. 42/POJK.04/2020 concerning Affiliated 
Transactions and Conflict of Interest Transactions (hereinafter referred to as “POJK 
42/2020”), which requires the Company to conduct Information Disclosure of Affiliated 
Transactions conducted by the Company and announce the Affiliated Transactions to the 
public no later than the end of the second work day after the occurrence of the Affiliated 
Transaction. The Affiliated Transactions carried out by the Company on October 5, 2022 are 
lease transactions for assets in the form of land, buildings and machinery owned by the 
Company which are leased to the Company's affiliate, PT Suprima Gravure Indonesia 
(hereinafter referred to as "SGI") based on the Assets Lease Agreement. 

The Company will provide explanations, considerations and reasons for conducting the 
Affiliated Transaction through this Disclosure of Information, including the object of the 
Affiliated Transaction, the value of the Affiliated Transaction, the parties conducting the 
Affiliated Transaction and the nature of the Affiliated relationship with the Affiliated 
Transaction being executed.  

 
II. DESCRIPTION OF AFFILIATED TRANSACTION 

A. Background and Reaseon for the Transaction 

The Company is a Company engaged in the fine packaging industry. Currently, the 
Company has assets in the form of land, buildings and machinery (“Land, Buildings 
and Machinery”) to produce cylinder tools which are the main tools in the production 
process of fine packaging. Land, Building and Machinery assets were purchased by the 
Company because the Company wants to have cylinder production facilities needed in 
the Company's printing process. This is done to reduce dependence on certain 
suppliers so as to minimize supply chain risk. However, in its development the Company 
does not have the expertise, human resources and technology related to the 
manufacture of the cylinder. 

Therefore, the Company as the Owner rents out the land with an area of 7,200 m2 
(seven thousand two hundred square meters), along with the buildings and machinery 
located on the land, which is located and having its address at Jalan Raya Modern 
Industri No. 5, Modern Industrial Estate Cikande, Barengkok Village, Cikande District, 
Serang, Banten Province to SGI, an affiliated company engaged in the manufacture of 
cylinder tools. The Company as Owner and SGI as Lessee have signed an Asset Lease 
Agreement dated October 5, 2022 for a rental period of 5 years, with a rental value of 
Rp. 5,760.000.000,- (five billion seven hundred and sixty million Rupiah) per year 
(hereinafter referred to as “Transactions”). 

The Transaction provides benefits for the Company because it can utilize the Land, 
Buildings and Machinery owned by the Company, which currently cannot be used by the 
Company and will certainly increase the Company's net profit due to additional rental 
income on the Land, Building and Machinery. There is no loss resulting from this 
Transaction and there is also no risk as a result of the Transaction because the leased 
assets are non-operational assets. 
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B. Transaction Date 
Transaction Date is the date the Lease Agreement was signed between the Company 
and SGI, which is October 5, 2022. This Lease Agreement is valid for a period of 5 (five) 
years or will expire on October 4, 2027. 

 
C. Transaction Object 

The object of the transaction is the Company's assets in the form of a plot of land and 
building located and having its address at Jalan Raya Modern Industri No.5, Cikande 
Modern Industrial Estate, Barengkok Village, Cikande District, Serang, Banten Province. 
Land with the status of Building Use Rights Certificate as a whole covering an area of 
7,200 m2 (seven thousand two hundred square meters), on which buildings consisting 
of factory buildings, 2 (two) floors of office buildings, warehouses and other supporting 
buildings such as buildings parking, canteen and guard post. On the land and building 
there are machines and equipment to produce cylinder tools of approximately 50 (fifty) 
items of machines that can be operated normally. 
 

D. Transaction Valus  
Transaction value or rental price for the Transaction Object is Rp. 5,760.000.000,- (five 
billion seven hundred sixty million Rupiah) per year, with a Lease Term of 5 (five) years 
or a total lease of 5 (five) years is in the amount of Rp. 28,800,000,000.- (twenty eight 
billion eight hundred million Rupiah). 
 
The Transaction Value is not included in the category of material transactions based on 
POJK 17/POJK.04/2020 concerning Material Transactions and Changes in Main 
Business Activities (“POJK 17/2020”), that the transaction value is 2.7% of the 
Company's equity. Meanwhile, based on POJK 17/2020, the minimum material 
transaction limit is 20% of the Company's equity. The Company's equity based on the 
financial statements as of June 30, 2022 which has been reviewed by Public Accountant 
Riani from the Public Accounting Firm Tjahjadi & Tamara was recorded at Rp 
1,067,592,068,942,-. 

 
E. Parties Conducting Transaction and Relationships with the Company 

Parties conducting Affiliated Transactions are the Company and SGI. The identities of 
the Parties conducting Affiliated Transactions are as follows: 
1. The Company 

The Company was established since 1977 in accordance with the Deed of 
Establishment Number: 5 dated May 6, 1977, made before Edison Sianipar, SH, and 
the Articles of Association of the Company have been amended several times, the 
latest Articles of Association as stated in the Deed of Meeting Resolutions No. 132 
dated September 17, 2021 made before Charles Hermawan, Notary in Tangerang 
City, following the changes in 2022.  
The Company is engaged in the fine packaging business, with its business activities 
covering laminating, printing, metalizing, coaster, cutting and slitting, which has been 
operating since 1977. The main raw materials used are paper and board (50%), 
aluminum foil (30%) and others (20%). The Company's production is based on 
orders from customers according to their respective specifications. 
The Company's production facilities are located in Batuceper, Tangerang City and 
Cikupa, Tangerang Regency, Banten. The Subsidiaries' production facilities are 
located in Margomulyo Surabaya and Jombang, East Java. 
The Company's shares have been listed on the Indonesia Stock Exchange since 
January 17, 2014. The Company's Initial Public Offering (IPO) of 270 million shares 
was carried out from January 3 to 9 2014. This amount is equivalent to 19.95% of the 
Company's total shares issued that owned 1,353.435 million shares with a nominal 
value of Rp. 100 per share. 
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The Company is domiciled in Tangerang City, having its address at the Head Office 
and Factory, Jl. K.H. Agus Salim No. 9, Poris Plawad, Cipondoh, Tangerang, Banten 
15119, Indonesia. Telp: (021) 5526268 / 55792980, Fax: (021) 55791115, email: 
info@tunasalfin.com, website: www.tunasalfin.com 
 
The Company’s Shareholders as of June 30, 2022, are as follows: 

No. Shareholders’ Name Number of 
Shares % Total (Rp) 

1. PT Proinvestindo  1.192.998.900  88,15  119.299.890.000  

2. UOB Kay Hian Pte. Ltd., 
Singapore 152.716.700  11,28  15.271.670.000  

3. Samuel Sofyan Tika (Director)  70.000  0,01  7.000.000  
4. Public 7.649.400  0,56  764.940.000  

Total  1.353.435.000  100  135.343.500.000  

The Company’s Capital Structures are as follows: 
Authorized Shares   : Rp 250.000.000.000,- 
Issued and Fully  Paid Shares : Rp 135.343.500.000,- 
Number of Share Outstanding : 1.353.435.000 shares 
Share Nominal Value    : Rp 100,- 
 
The composition of the Company’s Boards of Commissioners and Directors 
are as follows: 
 
BOARD OF COMMISSIONERS 
President Commissioner : Pieter Tika 
Commissioner  : Helen Indrayani 
Independent Commissioner: Gunawan 
 
BOARD OF DIRECTORS 
President Director : John Tika 
Director  : Bernardus Budiman 
Director  : Samuel Sofyan Tika 
Director  : James Tika 
 
 

2. SGI 
SGI was established based on the Deed of Establishment No. 5 on November 4, 
2020 in the presence of Mrs. Rose Takarina, S.H., Notary in Jakarta who has 
received approval from the Minister of Law and Human Rights of the Republic of 
Indonesia through its Decision Letter No. AHU-0069517.AH.01.01.TAHUN 2020 
dated December 28, 2020. The aims and objectives of SGI in accordance with its 
Articles of Association, are to engage in activities supporting printing services, 
wholesale metal and metal ore trading, wholesale trading of machinery, equipment 
and other equipment, wholesale trade of used goods and scraps, and wholesale 
trade of other products. 

SGI is domiciled in Serang Regency and has its address at Jl. Raya Modern Industri 
Blok L No. 5, Kelurahan Barengkok, Kecamatan Kibin, Kabupaten Serang, Provinsi 
Banten. Tlp:  0254-8509887, Email:supremagravureind@gmail.com 

 

mailto:info@tunasalfin.com
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The SGI’s Shareholders as of June 30, 2022, are as follows: 

No. Shareholders’ Name  Number of 
Shares % Total (Rp)  

1. PT Proinvestindo  3.500  70  3.500.000.000  
2. Runsheng Liu  1.500  30  1.500.000.000  

Total  5.000  100  5.000.000.000  

The SGI’s Capital Structures are as follows: 
 Authorized Shares                         : Rp 20.000.000.000,- 
Issued and Fully  Paid Shares : Rp   5.000.000.000,- 
Number of Share Outstanding : 5.000 lembar saham 
Share Nominal Value    : Rp 1.000.000.000,- 
 
The composition of the SGI’s Boards of Commissioners and Directors are as 
follows: 
BOARD OF COMMISSIONERS 
Commissioner : Bernardus Budiman  
BOARD OF DIRECTORS 
President Director : Pieter Tika 
Director  : Runsheng Liu 
Director  : Susanna Anggraeni Budiman 

 
F. The nature of the affiliation relationship of the Party Conducting the Transaction 

The Company and SGI have an affiliated relationship where both are controlled directly 
by the same shareholder, namely PT Proinvestindo with 88% ownership in the Company 
and 70% in SGI. 
 
The affiliation relationship from the shareholder side can be described as follows: 
 

 
 
In addition, there are also similarities in the composition of the Board of Directors and the 
Board of Commissioners, namely Pieter Tika who is the President Director of SGI who is 
also the President Commissioner of the Company. Bernardus Budiman who is a 
Commissioner at SGI is also a Director at the Company. 

 In tabular form, the nature of the affiliation relationship can be described as 
follows: 

Name Company SGI 
PT Proinvestindo  Holder of 88,15% Shares  Holder of 70% Shares  
Pieter Tika  President Commissioner President Director  
Bernardus Budiman Director Commissioner 
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Thus the Transaction between the Company and SGI is an Affiliated Transaction in 
accordance with POJK No. 42/POJK.04/2020. 

 

III. EXPLANATION, CONSIDERATIONS AND REASONS FOR AFFILIATED 
TRANSACTIONS COMPARED WITH OTHER TRANSACTIONS OF THE SAME 

TYPE THAT ARE NOT PERFORMED WITH AFFILIATED PARTIES 

Land, Buildings and Machinery that are leased are Land, Buildings and Machinery that are 
not being utilized by the Company and are non-operational assets of the Company. The 
profits obtained by the Company by leasing the Land, Buildings and Machinery to affiliates 
are the unused Land, Buildings and Machinery which makes the Company obtain rental 
income which will make the Company's assets have economic value. 

SGI is an affiliated company of the Company which is engaged in the manufacture of 
cylinder tools. Cylinder tools are the main tools in the production process of fine packaging. 
With the availability of cylinder production facilities needed in the Company's fine packaging 
printing process, it can reduce the Company's dependence on certain suppliers so as to 
minimize supply chain risk. Transactions are carried out fairly in accordance with generally 
accepted business practices and provide benefits to both parties. 

 

IV. SUMMARY OF ASSESSMENT'S REPORT ON THE OBJECT OF THE 
TRANSACTION 

KJPP Felix Sutandar and Partners (“KJPP FSR” or “Appraiser”) as Independent Appraisers 
based on the Decree of the Minister of Finance of the Republic of Indonesia 
No.1314/KM.1/2009 dated November 23, 2009, with permission No.2.09.0072, has been 
appointed by the Company in accordance with Assignment Agreement Letter No. 
00243/FSR/Spn/FS/1006/2022 dated June 10, 2022 to conduct a rental assessment of the 
property. 

The summary of the Rent Valuation Report is as follows: 

A. Party Indentity 
The Company as the assignor and owner of the Object of Appraisal/Property. 
 

B. Object of Appraisal 
Assets that can be classified as Real Property and Personnel Property. The property 
(Land, Buildings including cylinder factory and Machinery and its equipment), is located 
at Jalan Raya Modern Industri No.5, Modern Industrial Estate Cikande, Barengkok 
Village, Cikande District, Serang, Banten Province, with a land area of 7,200 m2, 
building area of 4,414 m2. 
 

C. Purpose of Assessment 
Express an opinion on the Market Rent Value of the Valuation Object which will be used 
in the Lease Transaction. 
 

D. Date of Assessment 
The Asset/Property Valuation Date is June 30, 2022. 
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E.  Assumptions and Limiting Conditions 
1. The appraiser has carried out an in-depth investigation carried out without any 

restrictions on data, information and access for inspection of the object of the 
assessment. Inspections are carried out by sampling according to the needs of the 
Appraiser and based on the data provided by the Company. 

2.  Legal aspects regarding ownership/debt of the property being appraised are not 
within the scope of work of the Appraiser. The appraiser only performs an appraisal 
of the property. The right of ownership and control over the object of this lease 
valuation is assumed to be accompanied by valid and correct documents, and is in 
accordance with the original and has never been renewed or transferred. 

3.  The object shown by the Company is assumed to be the object of the lease 
valuation and is not the responsibility of the Appraiser if the assets shown are 
different or not the assets referred to in the scope of duties or a copy of the 
documents received. 

4. The object of the lease assessment is assumed to be free from disputes and/or 
potential for pollution or matters related to environmental impacts. 

5.  In the event that the Company does not provide correct data and information on the 
object of the rental assessment including the wrong location designation, the 
Appraiser is released from responsibility for the inaccurate rental assessment 
results due to the error. 

6. The report is prepared based on business conditions, the economy and the 
regulations that generally apply on the date of the assessment, so that if there is a 
significant change after the date of the assessment, the results of the assessment 
will change. 

7.  In addition to data and information obtained from the Company, the Appraiser also 
uses data and information obtained from other parties as stated in the appraisal 
report. In this assessment, the data and information obtained are considered correct 
and can be accounted for. 

8. Assessment is limited to the date of the assessment stated in this report. The 
appraiser is not responsible for changes in value caused by changes that occur after 
the appraisal date. 

9.  The appraiser is an independent party and has no interest in the Company, will not 
make any profit either now or in the future from the property being appraised or from 
the reported value. 

F.  Assessment Approach and Method 
The approaches and methods used in this assessment are: 
1. Market approach for land and building leases. In this approach, the Market Rent 

Value of Land and Buildings is obtained using the market data comparison method 
by comparing several buying and selling transactions/rental offers from similar 
properties around the location. 

2. Revenue approach for rental of machinery and equipment. The income approach 
used in this assessment is the anvitas method. The market approach is not applied 
in the valuation of the rental of machinery and equipment because there is no similar 
and comparable rental data to the property being appraised.  
  

G. Conclusion Value 
The market rental value of the Property (Land, Buildings and Machineries and their 
equipment), which is included in the valuation carried out as of June 30, 2022 by  
Property Appraiser KJPP Felix Sutandar and Partners as described in the Rent 
Appraisal Report Ref.No.01040/2.0072-00/PI/04/0022/I/VIII/2022 dated August 24, 
2022, is Rp. 5,412,000,000 (five billion four hundred and twelve million Rupiah) per 
year. 
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V. SUMMARY OF THE ASSESSER'S REPORT ON THE FAIRNESS OF THE 
TRANSACTION 

This Fairness Opinion is carried out by an Independent Appraiser who is a Public Appraiser 
and one of his colleagues at KJPP Felix Sutandar and Partners (“KJPP FSR” or “Appraiser”) 
with Property and Business qualifications, Appraiser Permit: PB-1.08.00022, STTD: STTD. 
PPB-31/PM.2/2018, MAPPI: 81-S-00017, who has been appointed by the Company to 
provide an opinion as an independent appraiser on the planned affiliated leasing transaction 
for assets in the form of land, buildings and machinery based on Assignment Letter No. 
0239/FSR/Spn/FS/1006/2022 dated June 10, 2022 which has been approved by the 
Company regarding the Fairness Opinion on the Proposed Land, Building and Machinery 
Lease Transaction. 

The summary of the Fairness Opinion Report on the Proposed Asset Lease Transaction 
between the Company as Owner and SGI as the Lessee is as follows: 

A. Party Identity 
The parties to the transaction are the Company as the Owner and SGI as the Lessee. 
 

B. Object of Appraisal 
The object of the Fairness Opinion is the Land, Building and Machinery Lease 
Transaction in the form of land located in the Cikande Modern Industrial Estate, Serang 
Regency, with an area of 7,200 m2 and the buildings that stand on it as well as 
machinery and equipment for making cylinders. 
 

C. Purpose of Assessment 
This report is intended to provide a Fairness Opinion on the Proposed Transaction. 
Meanwhile, the purpose of the Fairness Opinion in accordance with the assignment 
received is to be used as one of the materials for information disclosure as regulated in 
POJK No. 42/2020. 
 

D. Assumptions and Limiting Conditions 
Without prejudice to responsibilities as an Appraiser, this Fairness Opinion is limited by 
the following assumptions and limiting conditions: 
 
1. This Fairness Opinion is a non-disclaimer opinion. 
2. The Business Appraiser has reviewed the documents used in the appraisal process. 
3. The data and information obtained come from sources that can be trusted for 

accuracy. 
4. The financial projections used have been adjusted and reflect the fairness of the 

financial projections made by management with the ability to achieve them. 
5. The Business Appraiser is responsible for the implementation of the Valuation and 

the fairness of the financial projections. 
6. This Fairness Opinion Report is open to the public unless there is confidential 

information, which may affect the company's operations. 
7. The Business Appraiser is responsible for the Fairness Opinion Report and Final 

Conclusion. 
8. The Business Appraiser has obtained information on the legal status of the Object of 

the Fairness Opinion from the Company. 
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E. Assessment Approach and Method  
In analyzing the fairness of the Proposed Transaction, KJPP FSR has adopted an 
approach and method of assessment by carrying out the following analytical 
procedures: 
1. Analysis of the Proposed Transaction, including: Identification and Relationship 

between the Parties to the Transaction, the Agreements that Agreed in the Proposed 
Transaction, Analysis of the Benefits and Risks of the Transaction to be Conducted. 

2. Qualitative Analysis of the Proposed Transaction, including: Company History and 
Nature of Business Activities, Industry and Environmental Analysis, Operational 
Analysis (operational business activities, Company products, business strategy, 
competition and marketing) and Business Prospects, HR and Organization Structure, 
Reasons and Background of the Proposed Transaction, Qualitative Gains and 
Losses on the Transaction. 

3. Quantitative Analysis of the Proposed Transaction, including: Historical Performance 
Assessment, Financial Ratios, Financial Analysis Before and After the Proposed 
Transaction (before the proposed transaction using the Financial Position and Profit 
and Loss obtained from the financial statements as of June 30, 2022 which has been 
reviewed by Riani Public Accountant from the Tjahjadi & Tamara Public Accounting 
Firm), Financial Projections With and Without a Proposed Transaction, Analysis of 
the Fairness of Transaction Values, Relevant Non-Financial Information, Decision 
Making Procedures with Considering Other Alternatives. 

4. Analysis of the Fairness of the Transaction Value, including a comparison of the 
Market Rent Value of the KJPP FSR Property Appraiser with the price/Value of the 
Proposed Transaction. Based on the results of the assessment carried out by the 
KJPP FSR Property Appraiser, the Market Lease Value of the Transaction is Rp. 
5,412,000,000, - while the Transaction Price is Rp. 5,760,000,000, or 6.43% higher 
than the Market Value, which means it is still within the upper limit in the range of 
values that does not exceed 7.5% or is within the range of fair values. 

5.  Analysis of other relevant factors. 
 

F. Fairness Opinion on Transaction 
Based on the analysis of the fairness of the Propose Transaction for Lease of Land, 
Building and Machinery and Equipment that has been carried out as described in the 
analysis of the Fairness Opinion Report Ref. No:01181/2.0072-00/BS/04/0022/1/X/2022 
dated October 5, 2022, KJPP FSR is the opinion that the Land, Building and 
Machinery Lease Transaction conducted by PT Tunas Alfin Tbk is REASONABLE. 

 
VI. STATEMENT OF THE COMPANY'S BOARDS OF COMMISSIONERS AND 

DIRECTORS 
 
In connection with the affiliated transactions carried out between the Company and SGI in 
order to comply with the provisions of POJK No.42/2020, hereby submit and state the 
following matters: 
1. The Company’s Boards of Commissioners and Directors hereby declare that this 

transaction is an Affiliated Transaction that does not contain a conflict of interest; 
2. The Company’s Boards of Commissioners and Directors hereby declare that the 

transaction is not a material transaction as defined in the Financial Services Authority 
Regulation No.17/2020, because: 
a. The transaction value is not greater than 20% (twenty percent) of the Company's 

equity; 
b. This transaction has been carried out fairly in accordance with generally accepted 

business practices; 
3. The Company’s Board of Directors hereby declares that the Affiliated Transaction has 

complied with the procedures as required in Article 3 of POJK No.42/2020. 
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4. The Boards of Commissioners and Directors hereby declare that to the best of their 
knowledge and belief and after conducting a reasonable examination, all material 
information has been disclosed and the information is not misleading. 

 
VII. ADDITIONAL INFORMATION 

If further information is required, please contact the Company on the Company's business 
days and hours, at the following address: 

PT Tunas Alfin Tbk 
For attention Corporate Secretary 
Menara Imperium Lantai 28 
Metropolitan Kuningan Superblok 
Jl. H.R. Rasuna Said Kav. 1 
Jakarta 12980, Indonesia 
Telephone     :     (021) 8317322 
Fax     :     (021) 8317683 
 
 
Thus this Disclosure of Information is submitted for information in order to comply with the 
provisions of Article 4 of the Financial Services Authority Regulation No. 42/POJK.04/2020 
concerning Affiliate Transactions and Conflict of Interest Transactions. 

 
 

Jakarta, October 7, 2022 
Best Regards, 

Board of Directors 
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